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: LU�YRQ�IUDHQNLVFKH� UH] HSWH�GH�VLQG�LPPHU�DXI
GHU�6XFKH�QDFK�UHJLRQDOHQ�XQG�VDLVRQDOHQ
5H] HSWHQ��8QVHU�7HDP�VDPPHOW�KLOIUHLFKH�7LSSV�	
7ULFNV�XQG�PDFKW�YRU�NHLQHP�* HQXVV� 7UHQG�+DOW��

$OOH�,QKDOWH�DXV�GLHVHP�( � %RRN�ILQGHVW�GX�DXFK
DXI�XQVHUHP�3RUWDO��0 DFK�GLFK�EHUHLW�I• U�HLQHQ
OHFNHUHQ�6RPPHU�PLW�WROOHQ�* ULOO� $EHQGHQ�
UHJLRQDOHQ�) U• FKWHQ�XQG�OHFNHUHQ�( UIULVFKXQJV�
* HWUl QNHQ��: LU�Z • QVFKHQ�YLHO�) UHXGH�EHLP�/ HVHQ���

: LH�VFK| Q��GDVV�GX�XQVHU�GLJLWDOHV�6RPPHU� %XFK
KHUXQWHUJHODGHQ�KDVW��+LHU�NDQQVW�GX�GLFK�DXI
MHGH�0 HQJH�WROOH�,QKDOWH�IUHXHQ�� �YRQ
* DUWHQSDUW\ � �XQG�$XVIOXJVWLSSV�ELV�KLQ�] X
SDVVHQGHQ�5H] HSWHQ�I• U�GLH�VRQQLJVWH�=HLW�GHV
-DKUHV�
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%V�FOUTDI FJEFTU
�X BT�JO�EFJOFS�4BMBUTP‰F�MBOEFU��=X�YLHO�) HWW��=XFNHU�XQG
MHGH�0 HQJH�=XVDW] VWRIIH�–�GDV�WULIIW�Z RKO�DXI�GLH�PHLVWHQ� ) HUWLJVDODWVR…HQ
] X��1LFKW�VR��Z HQQ�GX�VLH�JDQ] �HLQIDFK�VHOEHU�PDFKVW�� ' X�EHVWLPPVW�VHOEVW�
Z DV�LQ�GHQ�6DODW�NRPPW�XQG�Z DV�QLFKW�

%FJO� 4BMBU� X JSE� OJFN BMT� MBOHX FJMJH�� . ODU�� PDQ� NDQQ� DXFK� YHUVFKLHGHQH
IHUWLJH� 6DODWVR…HQ� NDXIHQ�� DEHU� OHW] WHQGOLFK� VFKPHFNHQ� VLH� GRFK� VHKU
l KQOLFK�� 2 GHU� QRFK� VFKOLPPHU�� GX� NDXIVW� HLQH�� GLH� GLU� JDU� QLFKW� ] XVDJW�� 0 LW
HLQ� SDDU� * UXQG] XWDWHQ� NDQQVW� GX� GHLQ� VHOEVWJHPDFKWHV� ' UHVVLQJ� VR
YLHOVHLWLJ� JHVWDOWHQ�� GDVV� HV� QLHPDOV� ODQJZ HLOLJ� Z LUG�� . DUWRIIHOVDODW�
* XUNHQVDODW�RGHU� : XUVWVDODW�� GLH� J l QJLJVWHQ� =XWDWHQ� VLQG� ] XGHP� QLFKW� DXI
6DODWVR…HQ�I• U�* U• QH�6DODWH�EHVFKUl QNW�

%V�TQBSTU� ( FME�VOE�WFSN FJEFTU� . ¥MM�� ' D� PDQ� GLH� PHLVWHQ� * UXQG] XWDWHQ
VRZ LHVR� ] X� +DXVH� KDW� XQG� Kl XILJ� DXFK� LQ� JU| …HUHQ� 0 HQJHQ� HLQNDXIW�� VSDUW
PDQ�LP�( QGHIIHNW�DXFK�QRFK�* HOG��) HUWLJH�6DODWVR…HQ�VLQG�RIWPDOV�GRSSHOW
LQ� 3ODVWLN� HLQJHSDFNW� RGHU� JDU� LQ� GHU� 3ODVWLNIODVFKH�� ' LH� 6HOEVWJHPDFKWH
NRPPW�GDEHL�JDQ] �RKQH�0 • OO�DXV�
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' LH�+HIH� ] HUEU| FNHOQ��=XFNHU�GD] XJHEHQ�XQG�PLW� � � �PO
ODXZ DUPHQ� : DVVHU� • EHUJLH…HQ�� ) • U� �� � 0 LQXWHQ
] XJHGHFNW�DQ�HLQHP�Z DUPHQ�2 UW�JHKHQ�ODVVHQ��0 HKO�PLW
6DO] � XQG� . RULDQGHU� YHUPLVFKHQ�� � � � � PO� ODXZ DUPHV
: DVVHU�PLW�2 OLYHQ| O�PLVFKHQ�XQG�PLW�GHU�+HIH�] XP �0 HKO
JHEHQ�� 9HUU• KUHQ� XQG� ] X� HLQHP� JHVFKPHLGLJHQ� 7HLJ
YHUNQHWHQ�� ) • U�HLQH�6WXQGH�] XJHGHFNW�ODVVHQ�� ' DQQ�GHQ
7HLJ� HUQHXW� GXUFKNQHWHQ�� LQ� � � 6W• FNH� WHLOHQ� XQG� ] X
6WUl QJHQ� IRUPHQ�� ' LH� +RO] VW| FNH� PLW� g O� HLQSLQVHOQ� XQG
GLH� 6WUl QJH� KHUXPZ LFNHOQ�� $XI� GHP� * ULOO� VR� ODQJH
U| VWHQ��ELV�GDV�%URW�EUDXQ�XQG�NQXVSULJ�LVW��
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=XHUVW� GDV� 6DO] � XQG� GLH� * HZ • U] H�
GDQQ� GHQ� ( VVLJ� XQG� ] XP� 6FKOXVV� GDV
g O� KLQ] XJHEHQ�� ' D� VLFK� GLH� * HZ • U] H
QLFKW� LQ� g O� DXIO| VHQ�� JLEW� PDQ� GLHVHV
HUVW� ] XP� 6FKOXVV� LQ� GLH� 6FK• VVHO�
' DGXUFK� YHUPHLGHW� PDQ�� GDVV� PDQ
DXI�6DO] � �RGHU�3IHIIHUN| UQHU�EHL…W��

) • U� HLQ� ' UHVVLQJ� HLJQHW� VLFK� 1DWLYHV
2 OLYHQ| O� ( [ WUD� DP� EHVWHQ�� ( V� LVW
EHVRQGHUV� IUXFKWLJ� XQG
JHVFKPDFNYROO�

' HU� 6HQI� LP � ' UHVVLQJ� VRUJW� GDI• U�
GDVV� VLFK� GHU� ( VVLJ� ] XVDPPHQ� PLW
GHP� g O� ] X� HLQHU� FUHPLJHQ� 6R…H
YHUELQGHW��
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